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FY 25

Restore the Personal Income Tax (PET) Credit 

to the Full Amount General Fund Estimates and Finals -               (21.6)        (48.0)        -           (21.6)     (48.0)        (48.0)     -            -            

Restore the Personal Income Tax (PET) Credit 

to the Full Amount General Fund Withholding -               (5.4)          (12.0)        -           (5.4)       (12.0)        (12.0)     -            -            

Restore the Personal Income Tax (PET) Credit 

to the Full Amount General Fund Volatility Cap Adjustment -               21.6         48.0         -           21.6      48.0         48.0      -            -            

Reduce Certain Marginal Income Tax Rates 

Eff 1/1/23 150/300 recapture General Fund Estimates and Finals -               (19.4)        (43.6)        -           (51.8)     (37.0)        (44.9)     (32.4)     6.6        

Reduce Certain Marginal Income Tax Rates 

Eff 1/1/23 150/300 recapture General Fund Withholding -               (174.2)      (392.2)      -           (466.8)   (333.5)      (404.0)   (292.6)   58.7      

Reduce Certain Marginal Income Tax Rates 

Eff 1/1/23 150/300 recapture General Fund Volatility Cap Adjustment -               19.4         43.6         -           51.8      37.0         44.9      32.4      (6.6)       

Maintain the Temporary Corporate Tax 

Surcharge General Fund Corporation Tax -               80.0         50.0         -           80.0      50.0         20.0      -            -            

Extend the Filing Date for the Estate Tax General Fund Inheritance and Estate Tax -               (38.0)        -               -           (38.0)     -               -            -            -            

Increase the state's Earned Income Tax Credit 

(EITC) Rate General Fund Earned Income Tax Credit -               (44.6)        (44.6)        -           (44.6)     (44.6)        (44.6)     -            -            

Eliminate the Angel Investor Tax Credit for 

Cannabis Businesses General Fund Refunds of Taxes -               12.5         15.0         -           12.5      15.0         15.0      -            -            

Carryforward FY 23 Surplus to FY 24 General Fund Transfers From / (To) Other Funds (250.0)  250.0    

Eliminate Use of ARPA for FY 23 Revenue 

Replacement General Fund Transfers From / (To) Other Funds (314.9)      -               -               (314.9)  -            -               -            -            -            

Expand the Human Capital Investment Tax 

Credit General Fund Corporation Tax -               (2.1)          (3.5)          -           (2.1)       (3.5)          (3.5)       -            -            

Increase Property Tax Income Thresholds to 

$100,500 single/$130,500 joint General Fund Refunds of Taxes (99.0)     (99.0)        (99.0)     (99.0)     (99.0)     

Exempt Children's Clothing Under $100 General Fund Sales Tax (6.1)       (6.1)          (6.1)       (6.1)       (6.1)       

Exempt Children's Clothing Under $100

Special 

Transportation Fund Sales Tax (0.6)       (0.6)          (0.6)       (0.6)       (0.6)       

Exempt Children's Clothing Under $100

Municipal Revenue 

Sharing Fund Sales Tax (0.6)       (0.6)          (0.6)       (0.6)       (0.6)       

Child Tax Deduction at $2000 per Child General Fund Withholding (56.0)     (56.0)        (56.0)     (56.0)     (56.0)     

Increase Farm Machinery Tax Credit to 

$200,000 General Fund Refunds of Taxes (2.7)       (2.7)          (2.7)       (2.7)       (2.7)       



Phase-out of Pension and IRA Cliffs General Fund Withholding (58.1)     (45.3)        (45.3)     (58.1)     (45.3)     

Eliminate Highway Use Tax

Special 

Transportation Fund Licenses, Permits, Fees (90.0)     (90.0)        (90.0)     (90.0)     (90.0)     

Transfer to the Municipal Revenue Sharing 

Fund to provide supplemental (stabilization 

and municipal revenue sharing) grants
Municipal Revenue 

Sharing Fund Transfers From / (To) Other Funds 0.0 74.7 74.7 0.0 74.7 74.7 -            -            

Make an additional transfer to the Municipal 

Revenue Sharing Fund
Municipal Revenue 

Sharing Fund Transfers From / (To) Other Funds 0.0 19.5 8.6 0.0 19.5 8.6 -            -            

Transfer Mashantucket Pequot and Mohegan 

funds to the Municipal Revenue Sharing Fund
Municipal Revenue 

Sharing Fund Transfers From / (To) Other Funds 0.0 51.5 51.5 0.0 51.5 51.5 -            -            

Transfer MRSA to MRSF
Municipal Revenue 

Sharing Fund Transfers From / (To) Other Funds 0.0 458.5 469.5 0.0 458.5 469.5 -            -            

Transfer MRSA to MRSF Transfers From / (To) Other Funds 0.0 (458.5) (469.5) 0.0 (458.5) (469.5) -            -            

Transfer Mashantucket Pequot and Mohegan 

funds to the Municipal Revenue Sharing Fund

Mashantucket 

Pequot and Mohegan 

Fund Transfers From / (To) Other Funds 0.0 (51.5) (51.5) 0.0 (51.5) (51.5) -            -            


