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Before the Finance, Revenue and Bonding Committee

My name Is Paul Hoffman. | am the President and owner of Orange Research, a family owned
small manufacturer, located in Milford employing 48 people.

I strongly oppose the cunrent budget, as prepared by the Appropriations and Finance Committees,
which would do serious harmm and erode the business confidence in Connecticut as ¢ place to
locate, grown and create jobs.

When will we ever get off of this "Spend and Tax Merry-Go-Round”?

Two years dgo, we were told 1o swallow the largest Connecticut fax increase in our State's history,
along with governiment concessions and spending cuts 1o balance the budget. As expected, all
of the concessions were not redlized and here we are back, two years later, as the "Spend and
Tax Merry-Go-Round” continues fo spin.

The spending cap, which was put in place in 1992 affer establishing the state income tax, was
approved by Connecticut voters, 1o control spending and stay within the Stafe's means.

I strongly oppose any rewrite of the terms of the State’s constitutional spending cap, which appears
to be doing what it was intended to do.

A rewrite, without voter consent, continues fo feed the “Spend and Tax Meny-Go-Round”, with no
end in sight and even less accountability,

[ am concemed about the lack of willingness 1o stop this "Spend and Tax Meny-Go-Round”. As ¢
business owner, | believe that our State's legislators should be worried about this guestion: "When
will businesses in the slate decide not fo ride any more, which will further erode revenue and job
growth?”

Thank you for your fime,
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